L@GISTICS a
@ MARUZEN SHOWA UNYU CO,LTD.
May 11, 2017

Summary of Consolidated Financial Results for the i5cal Year Ended March 31, 2017
[Japanese GAAP]
Listirdcy® Stock Exchange, First Section

Company name: Maruzen Showa Unyu Co., Ltd.

Stock code: 9068 URL: http://www.maruzenshowa.co.jp/
Representative: Toshiyuki Asai, President
Contact: Kazuyuki Honda, General Manager of AccimgnbDivision Tel: +81-45-671-5923

June 29, 2017
June 307201
June 29, 2017
None
None

(Al amounts are rounded down to the nearest nnilijen)
1. Consolidated Financial Results for the Fiscal YedEnded March 31, 2017 (April 1, 2016 — March 31, 20)
(1) Consolidated results of operations (Percentégyasperating revenue and profits represent yeayaar changes

Scheduled date of Annual General Meeting of Shadehns:
Scheduled date of payment of dividend:

Scheduled date of filing of Annual Securities Reépor
Preparation of supplementary materials for findneaults:
Holding of financial results meeting:

) . ) . .| Profit attributable to
Operating revenue Operating profit Ordinary profit owners of parent
Million yen % | Million yen % | Million yen % | Million yen %
Fiscal year ended Mar. 31, 2017 104,824 4.9 5,555 4.9 6,149 4.9 4,420 111
Fiscal year ended Mar. 31, 2016 99,902 55 5,293| 11.0 5,864 8.8 3,978 8.7

Note: Comprehensive income (million yen) Fiscalryeaded Mar. 31, 2017:

Fiscal year ended Mar. 31, 2016:

6,444 (up 274.9%)
1,719 (down 72.7%)

Net income per Diluted net Return on | Ordinary profit | Operating profit to
share income per share  equity on total assets| operating revenue
Yen Yen % % %
Fiscal year ended Mar. 31, 2017 49.41 43.32 6.2 5.2 5.3
Fiscal year ended Mar. 31, 2016 44.46 38.97 5.9 5.1 5.3
Reference: Equity in earnings of affiliates (milligen) Fiscal year ended Mar. 31, 2017: 207
Fiscal year ended Mar. 31, 2016: 212
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assetshaee
Million yen Million yen % Yen
As of Mar. 31, 2017 122,647 73,705 60.0 822.80
As of Mar. 31, 2016 114,38p 68,222 59.6 761.52
Reference: Shareholders’ equity (million yen) Advidr. 31, 2017: 73,608 As of Mar. 31, 2016: 68,131

(3) Consolidated cash flows

Cash flows from Cash flows from Cash flows from | Cash and cash equivalents
operating activities| investing activities| financing activities at end of period
Million yen Million yen Million yen Million yen
Fiscal year ended Mar. 31, 2017 6,486 (3,528) (2,067) 19,996
Fiscal year ended Mar. 31, 2016 6,588 (1,874) (1,648) 18,147
2. Dividends
Dividend per share Total Payout ratio Dlvéziri]tj on
1Q-end| 2Q-end| 3Q-end | Year-end Total dividends | (consolidated (consolidated
Yen Yen Yen Yen Yen | Million yen % %
Fiscal year ended Mar. 31, 2016 - 4.50 - 5.50 10.00 911 225 13
Fiscal year ended Mar. 31, 2017 - 5.00 - 6.00| 11.00 1,002 22.3 1.4
Fiscal year ending Mar. 31, 2018
(forecasts) - 5.50 - 5.50 11.00

3. Consolidated Earnings Forecasts for the Fiscal Ye&nding March 31, 2018 (April 1, 2017 — March 312018)
(Percentages represent year-on-year changes)

Operating revenue Operating profit Ordinary profit Profit attributable to Net income per
owners of parent share
Million yen % | Million yen % | Million yen % | Million yen % Yen
First half 54,500 6.4 2,900 9.6 3,200 8.7 2,200 9.7 24.59
Full year 109,000 4.0 5,800 4.4 6,300 24 4,400| (0.5) 49.18




* Notes
(1) Changes in consolidated subsidiaries duringp#had (changes in scope of consolidation): None

(2) Changes in accounting policies and accountaget estimates, and restatements
1) Changes in accounting policies due to revisioreccounting standards, others:  Yes

2) Changes in accounting policies other than byab None
3) Changes in accounting-based estimates: None
4) Restatements: None

(3) Number of outstanding shares (common shares)
1) Number of shares outstanding at the end opén®d (including treasury shares)

As of Mar. 31, 2017: 98,221,706 shares As of N3&r.2016: 98,221,706 shares
2) Number of treasury shares at the end of theger
As of Mar. 31, 2017: 8,760,639 shares As of Mar.2016: 8,754,016 shares

3) Average number of shares outstanding duringénsd
Fiscal year ended Mar. 31, 2017: 89,463,931 shares Fiscal year ended Mar. 31, 2016: 89,476,671 shares

Note: For the number of shares used for the cdlounlaf consolidated net income per share, pleefs to “Per-share
Information” on page 17.

Reference: Summary of Non-consolidated Financial Reilts
1. Non-consolidated Financial Results for the Fiscdear Ended March 31, 2017 (April 1, 2016 — March 312017)

(1) Non-consolidated results of operations (Percentages represent year-on-year changes)
Operating revenue Operating profit Ordinary profit Net income
Million yen % | Million yen % | Million yen % | Million yen %
Fiscal year ended Mar. 31, 2017 83,117 7.1 4,754 7.1 5,405 9.4 4,105| 20.6
Fiscal year ended Mar. 31, 2016 77,62%0.6) 4,440 11.1 4,939 10.7 3,402 11.0
Net income per sharaDiIuted net income pe
share
Yen Yen
Fiscal year ended Mar. 31, 2017 45.05 39.57
Fiscal year ended Mar. 31, 2016 37.33 32.77
(2) Non-consolidated financial position
Total assets Net assets Equity ratio Net assetshaee
Million yen Million yen % Yen
As of Mar. 31, 2017 107,418 65,439 60.9 718.05
As of Mar. 31, 2016 99,882 60,541 60.6 664.26
Reference: Shareholders’ equity (million yen) Asvir. 31, 2017: 65,439 As of Mar. 31, 2016: 60,541

2. Non-consolidated Earnings Forecasts for the Fists#ear Ending March 31, 2018 (April 1, 2017 — March31, 2018)
(Percentages represent year-on-year changes)

Operating revenue Ordinary profit Net income Nhebime per share

Million yen % Million yen % Million yen % Yen
First half 43,500 6.8 2,800 8.3 2,000 8.2 21.94
Full year 87,000 4.7 5,500 1.7 4,000 (2.6) 43.89

* The current financial report is not subject tal@yrocedures.

* Cautionary statement with respect to forward-liogkstatements, and other special items
Forecasts of future performance in these matesir@$ased on assumption judged to be valid andnirafiion available to the
Company’s management at the time the materials preqgared. Actual results may differ materiallynfréhe forecasts. Please
refer to “1. Overview of Results of Operations, @Ytlook” on page 5 for forecast assumptions andsof caution for usage.
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1. Overview of Results of Operations
(1) Results of Operations

During the fiscal year ended March 31, 2017 (hexiar, “the current fiscal year”), the Japaneseneouy
continued its recovery though its pace was slowil®Vtihe consumer spending remained at a standsfilh the
support of government economic stimulus measurdsnaanetary easing by the Bank of Japan, corporateiregs
as well as the employment and income situation wapgoved. However, outlook for the global econoraynained
unclear due to such concerns as the economic dowiiuhe Asian emerging markets including Chireg UK's
decision to leave the EU, and the US’s policy sleift by the Trump administration.

In the logistics industry, the volume of internai@ cargo increased as a whole thanks to improgialgal economy.
More specifically, the air cargo grew significantlye to a substantial increase in semiconductatedlcargo to
Asia, and also the export and import shipmentsobetd out and increased in consumer goods, as walleztric
and electronic-related cargo. As for the ship calmuih in export and import, handling volume of somer goods,
machinery and equipment, and chemical productsiatseased for China and ASEAN, and was solid ler Wnited
States and EU.

The volume of domestic cargo returned to profii@bilor the first time in five years as a resultsieady growth of
construction-related cargo brought by increasedlig volume of housing materials, and also contiélol by an
increase in strong consumer-related cargo. Howea®iproblems such as a shortage of drivers ane-pased
competition among cargo transport companies altgpstivailing, and the fuel cost, which was favdeaht one time
due to lowered crude oil prices, is on a risinghtkeoperating environment for logistics companibeve some
positive signs but still are not free from concern.

Under such circumstances, the Maruzen Showa Groengifafter, “the Group”) formulated the Sixth Mewhi-term
Management Plan, a three year plan starting froen dhrrent fiscal year. By defining a more globadizend
technologically advanced world as the “NEXT STAGEE have committed ourselves to further strengtben
corporate infrastructure during the period of thyears so that we can continue to build our presém¢he “NEXT
STAGE” world. We have set the Group’s vision asldgistics partner for creating the best possiblepsy chains
from a global perspective” and have been making aefforts to achieve our sales and profit targeteugh “1)
ensuring sales growth, 2) strengthening the cotpdrdrastructure, and 3) enhancing sales capaslitas the top
three priority measures.

These efforts made us achieve the long-sought ttarfgeonsolidated operating revenue of over 100dnil yen,
owing to revenue increase arising from newly sthtteird-party logistics (3PL) business for housimgterials,
increased handling volume of household productstdusur business expansion, and increased yarcatperfor
the electric power equipment manufacturers.

Consequently, the Group’s results of operation tfg current fiscal year were as follows: operatiegenue
increased by 4.9% year-on-year to 104,824 millien,yoperating profit increased by 4.9% year-on-yteas,555
million yen, and ordinary profit increased by 4.98#ar-on-year to 6,149 million yen, and profit dttriable to
owners of parent increased by 11.1% year-on-yedr420 million yen.

Business segment performance was as follows.

Logistics Operations

The freight truck transportation sector saw a gigant increase in operating revenue. In the Kaegion, while
there were decreases in the handling volume of,steemical-related products and office relocatpwojects, there
were increases in new 3PL orders received for Imgusiaterials, household products and non-ferrousiserhere
were increases in the handling volume of resin petg] housing equipment and household productsanski
region.

The harbor transportation sector saw an increaseparating revenue. In the Kanto region, while ¢heras a
decrease in the handling volume of constructionhimery for exports and those of grains and housiagerials for
imports, there were increases in handling voluméndtistrial springs, imports of fresh fruits andge&ables, and
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industrial plants-related projects exported to MédBast and Southeast Asia. While there was a deer@ handling
volume of solar panels for exports, there was anei@se loading operations on shore in the Chuhkionmeg

The warehousing operations sector saw in incraas@érating revenue. While there were decreasteeihandling
volume of construction machinery, non-ferrous nethd government-controlled rice in the Kanto ragithere
were increases in new 3PL orders received for Imgusiaterials and the handling volume of househabdipcts due
to the revision in contract formats.

The railway logistics sector saw an increase inrafjireg revenue. While there was a decrease in apablume of
chemical-related products, there were increasésimiling volume of housing materials and agricat@guipment.

The operations related to logistics saw a sliglestéase in operating revenue. Specifically, coastalsportation
revenues decreased due to a decrease in the mandlinme of coal and grains, and termination ofoatact to
transport construction waste soil. Ocean transfiortarevenues also decreased due to decrease= iexiport
volume of solar panel and the handling volume af-ferrous metal, which were partly offset by in@es in the
ocean transportation of synthetic rubber and imihlssprings. Cargo handling work revenues incrdadee to
increases in the handling volume of medical-purpidees and transformers, which were partly offsgtdecreases
in the handling volume of motor-related parts aletteic appliances for exports.

Overall, operating revenue of this segment incrédse6.5% year-on-year to 88,741 million yen angnsent profit
(operating profit) increased by 9.1% year-on-yea4,256 million yen.

Yard Operations and Mechanical Cargo Handling

Operating revenue from the yard operations incitasih an increase in the handling volume of hoasgh
products, transformers and housing equipment, whicts offset by decreases in the handling volume of
construction machinery and steel sheets.

Operating revenue from the mechanical cargo hagdlacreased due to a decrease in the handling eohimargo
moved by cranes.

As a result, segment operating revenue increasetl.3% year-on-year to 13,723 million yen and sedgnpeafit
(operating profit) increased by 2.8% year-on-y@a815 million yen.

Other Operations

Revenue from renting land decreased significantlg tb the revision in contract formats. Construttievenue
decreased due to a drop in orders for relocatiofepts in Japan.

As a result, segment operating revenue decreasetl 006 year-on-year to 2,359 million yen and sedgnpeafit
(operating profit) decreased by 21.6% year-on-ye&?23 million yen.

(2) Financial Position
Assets

The balance of total assets at the end of the oufigcal year was 122,647 million yen, up 8,263lioni yen from
the end of the previous fiscal year. This increases mainly due to increases of 4,548 million yercash and
deposits under current assets and 3,638 millioniyémvestment securities under non-current assets.

Liabilities
The balance of total liabilities at the end of therent fiscal year was 48,942 million yen, up 2 Ta8illion yen from
the end of the previous fiscal year. This increass mainly due to increases of 1,184 million yemaotes and

operating accounts payable-trade, and 757 milliem ip short-term loans payable under current litkpd as well as
an increase of 843 million yen in deferred taxilitibs under non-current liabilities.
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Net assets

The balance of net assets at the end of the cufismal year was 73,705 million yen, up 5,482 roitliyen from the
end of the previous fiscal year. This increase mamly due to increases of 3,463 million yen iraméd earnings,
1,904 million yen in valuation difference on avaie-for-sale securities, and 180 million yen in emsurements of
defined benefit plans. The equity ratio was 60.0%0.4 percentage point from the end of the previtscal year.

(3) Cash Flows

Cash and cash equivalents (hereinafter, “net cemthif)e end of the current fiscal year were 19 88l6on yen, an
increase of 1,848 million yen from the previouscéisyear. The main factors include recording offiprbefore
income taxes of 6,501 million yen (an increase 28 @énillion yen from the previous fiscal year), pagmbs for
purchase of property, plant and equipment, andyrapats of long-term loans payable.

Cash flows for the current fiscal year and the nfaators for changes are described as below.

Cash flows from operating activities

Net cash provided by operating activities totale#86 million yen, a decrease of 102 million yennfrthe previous
fiscal year.

This was mainly due to recording of profit beforeeame taxes of 6,501 million yen and depreciatiér8,219
million yen, an increase of 1,208 million yen inte® and accounts payable-trade, which were pafthetoby an
increase of 2,439 million yen in notes and accouetgivable-trade, and income taxes paid of 2,08fomyen.

Cash flows from investing activities

Net cash used in investing activities totaled 3,5H#Bion yen, an increase of 1,654 million yen frdhe previous
fiscal year.

This was mainly due to payments of 3,167 milliom yer the purchase of property, plant and equipment

Cash flows from financing activities

Net cash used in financing activities totaled 1,06ilion yen, a decrease of 580 million yen frone threvious
fiscal year.

This was mainly due to cash dividends paid of 95ian yen.

Reference: Cash flow indicators

FY3/13 FY3/14 FY3/15 FY3/16 FY3/17
Equity ratio (%) 59.2 57.3 58.0 59.6 60.0
Equity ratio based on market value (%) 30.3 28.8 31.5 30.9 32.2
Interest-bearing debt to cash flow ratio (years) 4 4. 5.3 3.1 3.2 3.3
Interest coverage ratio (times) 19.6 16.9 29.7 30.1 34.5

Notes: Equity ratio: Shareholders’ equity / Tcdakets

Equity ratio based on market value: Market cajztdion / Total assets

Interest-bearing debt to cash flow ratio: Intefesaring debt / Operating cash flows

Interest coverage ratio: Operating cash flowdérest payments

1) All indicators are calculated based on consaéd figures.

2) Market capitalization is calculated by multiplg the closing share price at the end of the b the number of
shares outstanding at the end of the period, ekgjudleasury shares.

3) Operating cash flows are the figures for opegatash flows in the consolidated statement of dasws.

Interest-bearing debt includes all debts on thesobdated balance sheet that incur interest. Istggayments use the
amount of interest expenses paid stated on theotidated statement of cash flows.
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(4) Outlook

We expect that the Japanese economy will moderatdgver due to reviving consumer spending brought
improvements in employment and income situationwab as increase in exports propelled by recowarglobal

economy. However, the outlook still remains uncl@dre domestic logistic market is enjoying limitbdnefits of
economic recovery and the gross volume of cargexjgected to stay flat. Meanwhile, in the internagiblogistic

market, export will increase due to the recovergigbal economy, while import is expected to be glag as
improvement in consumer spending lacks momentum.

Under such circumstances, the Group tackled trst fiear of the Sixth Medium-term Management Plad an
achieved the long-sought target of consolidatedaip® revenue of over 100 billion yen. Factors tabuting to
the revenue increase are the newly started 3PLnéssifor housing materials, increased handling naelwf
household products due to our business expansi@hjrereased yard operation for the electric poaguipment
manufacturers. We will further continue our effottsincrease handling volume of electronic produetsch we
started in 2015.

For the fiscal year ending March 31, 2018, as showthe Medium-term Management Plan, we will stitien the
corporate infrastructure by expanding 3PL busiresd global logistics business, utilizing M&A to laaen the
contents of business and solving each problem sschong working hours and securing adequate nurober
personnel despite of labor shortage.

Based on this outlook, we forecast to achieve dpayaevenue of 109,000 million yen, operating jirof 5,800
million yen, ordinary profit of 6,300 million yemnd profit attributable to owners of parent of 444fillion yen on
a consolidated basis for the fiscal year endingdd&1, 2018.

(5) Basic Policy for Profit Distribution, and Dividends in the Current and Next Fiscal Years

Distributing earnings to shareholders is one of loighest priorities. The basic policy is to payiaidend that is
stable over the long term while taking into considi®n results of operations, the dividend payatior, the return
on equity and all other applicable items.

Retained earnings are used for investments aimdaliiding an even stronger operating foundatiororder to
maintain the long-term stability of performance. jbtainvestments include new warehouses and othgilitfes,

vehicles and machinery needed to increase trarsdmrt capacity and meet environmental regulaticars] IT

systems to keep pace with advances in technologye® on this policy, in consideration of resultsopérations,
financial position and other factors, we plan ty padividend of 11 yen per share for the fiscalryeraded on March
31, 2017. This is the sum of a 5.00 yen interimdknd and a 6.00 yen year-end dividend.

For the fiscal year ending on March 31, 2018, wanpb pay a dividend of 11 yen per share, the sien®50 yen
interim dividend and a 5.50 yen year-end dividend.

2. Basic Approach to the Selection of Accounting &hdards

We plan to continue using Japanese accounting atdador preparing consolidated financial statemdot the
time being. One reason is that shareholders, |snaled customers in Japan account for most of #iekblders of
the Group. In addition, using Japanese accountangdards allows comparing financial informationiwirior years
and with the financial information of other compasin Japan.

We will take suitable actions with regard to theligation of International Financial Reporting Stands (IFRS) by
taking into account associated factors in Japanodimer countries.



3. Consolidated Financial Statements and Notes

(1) Consolidated Balance Sheet

Maruzen Showa Unyu Co., Ltd. (9068) Financial Ressfar FY3/17

(Millions of yen)

FY3/16 FY3/17
(As of Mar. 31, 2016) (As of Mar. 31, 2017)
Assets
Current assets
Cash and deposits 7,547 12,096
Notes and operating accounts receivable-trade 20,312 22,718
Securities 7,899 5,799
Supplies 99 111
Prepaid expenses 564 580
Deferred tax assets 611 623
Other 3,790 3,577
Allowance for doubtful accounts 4) 0)
Total current assets 40,822 45,505
Non-current assets
Property, plant and equipment
Buildings and structures 67,414 67,561
Accumulated depreciation (43,876) (45,081)
Buildings and structures, net 23,538 22,480
Machinery and equipment 11,205 10,972
Accumulated depreciation (9,092) (8,807)
Machinery and equipment, net 2,112 2,165
Vehicles 9,510 9,649
Accumulated depreciation (8,602) (8,667)
Vehicles, net 908 981
Tools, furniture and fixtures 730 742
Accumulated depreciation (643) (663)
Tools, furniture and fixtures, net 87 78
Land 20,239 20,175
Leased assets 1,845 1,945
Accumulated depreciation (941) (1,069)
Leased assets, net 904 875
Construction in progress 76 1,392
Total property, plant and equipment 47,867 48,150
Intangible assets
Goodwill 1,839 1,629
Other 906 923
Total intangible assets 2,745 2,552
Investments and other assets
Investment securities 16,906 20,544
Long-term loans receivable 363 15
Deferred tax assets 91 98
Net defined benefit asset 10 110
Other 5,598 5,687
Allowance for doubtful accounts (23) 17)
Total investments and other assets 22,947 26,439
Total non-current assets 73,559 77,141
Total assets 114,382 122,647
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(Millions of yen)

FY3/16 FY3/17
(As of Mar. 31, 2016) (As of Mar. 31, 2017)
Liabilities
Current liabilities
Notes and operating accounts payable-trade 9,694 10,878
Short-term loans payable 9,368 10,125
Current portion of bonds 31 15
Accounts payable-other 899 1,155
Income taxes payable 1,114 1,330
Accrued consumption taxes 400 448
Accrued expenses 1,680 1,702
Provision for bonuses 1,375 1,381
Provision for directors’ bonuses 3 1
Other 550 578
Total current liabilities 25,120 27,616
Non-current liabilities
Bonds payable 5,023 5,405
Long-term loans payable 11,655 10,782
Deferred tax liabilities 2,302 3,146
Provision for directors’ retirement benefits 16 24
Net defined benefit liability 212 150
Asset retirement obligations 682 692
Other 1,146 1,123
Total non-current liabilities 21,040 21,325
Total liabilities 46,160 48,942
Net assets
Shareholders’ equity
Capital stock 9,117 9,117
Capital surplus 7,849 7,850
Retained earnings 49,795 53,258
Treasury shares (2,486) (2,489)
Total shareholders’ equity 64,276 67,736
Accumulated other comprehensive income
Valuation difference on available-for-sale secesti 4,201 6,106
Foreign currency translation adjustment (123) (191)
Remeasurements of defined benefit plans (222) (42)
Total accumulated other comprehensive income 3,855 5,872
Non-controlling interests 90 96
Total net assets 68,222 73,705
Total liabilities and net assets 114,382 122,647
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(2) Consolidated Statements of Income and Comprehsive Income

Consolidated Statement of Income

(Millions of yen)

Operating revenue
Operating cost
Operating gross profit
Selling, general and administrative expenses
Directors’ compensations
Salaries and allowances
Bonuses
Provision for directors’ bonuses
Retirement benefit expenses
Provision for directors’ retirement benefits
Taxes and dues
Depreciation
Provision of allowance for doubtful accounts
Other
Total selling, general and administrative expenses
Operating profit
Non-operating income
Interest income
Dividend income
Share of profit of entities accounted for usingigqu
method
Miscellaneous income
Total non-operating income
Non-operating expenses
Interest expenses
Miscellaneous expenses
Total non-operating expenses
Ordinary profit
Extraordinary income
Gain on sales of non-current assets
Gain on sales of investment securities
Subsidy income
Total extraordinary income
Extraordinary losses
Loss on sales and retirement of non-current assets
Loss on valuation of investment securities
Impairment loss
Loss on reduction of non-current assets
Total extraordinary losses
Profit before income taxes
Income taxes-current
Income taxes-deferred
Total income taxes
Profit
Profit attributable to non-controlling interests
Profit attributable to owners of parent

FY3/16 FY3/17
(Apr. 1, 2015 — Mar. 31, 2016) (Apr. 1, 2016 — Mar. 31, 2017)
99,902 104,824
90,809 95,556
9,092 9,267
517 530
1,326 1,280
278 235
3 1
44 51
9 10
50 49
82 84
0 0
1,483 1,468
3,799 3,712
5,293 5,555
26 18
399 410
212 207
220 169
859 804
219 185
69 24
288 210
5,864 6,149
103 183
- 374
124 -
227 558
76 114
15 -
0 92
120 -
213 206
5,878 6,501
1,992 2,143
(95) (69)
1,897 2,074
3,981 4,427
3 7
3,978 4,420
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Consolidated Statement of Comprehensive Income
(Millions of yen)

FY3/16 FY3/17
(Apr. 1, 2015 — Mar. 31, 2016) (Apr. 1, 2016 — Mar. 31, 2017)

Profit 3,981 4,427
Other comprehensive income

Valuation difference on available-for-sale secesti (1,913) 1,884

Foreign currency translation adjustment (24) (68)

Remeasurements of defined benefit plans, net of tax (307) 180

Share of other comprehensive income of entities

accounted for using equity method (17 19

Total other comprehensive income (2,262) 2,017
Comprehensive income 1,719 6,444
Comprehensive income attributable to

Comprehensive income attributable to owners of are 1,716 6,437

_Comprehensive income attributable to non-contrgllin 3 7

interests



(3) Consolidated Statement of Changes in Equity
FY3/16 (Apr. 1, 2015 — Mar. 31, 2016)
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(Millions of yen)

Shareholders’ equity

Total shareholders
Capital stock Capital surplus Retained earnings Treasury shares equity
Balance at beginning of
. 9,117 7,849 46,683 (2,477) 61,172
current period
Changes of items during
period
Dividends of surplus (865) (865)
Profit attributable to 3.978 3.978
owners of parent
Disposal of treasury shares 0 0 1
Purchase of treasury shares 9) 9)
Net changes of items other
than shareholders’ equity
Total ch f it
ota changes offiems ; 0 3,112 ®) 3,103
during period
Bal t end of t
p:r;r;ce atendotcurren 9,117 7.849 49,795 (2,486) 64,276

Accumulated other comprehensive income

Total
Valuation . i
. Foreign currend Remeasuremen| accumulated | Non-controlling
difference on . i . Total net asset]
. translation of defined other interests
available-forsalg ) i .
" adjustment benefit plans | comprehensive
securities .
income
Balance at beginning of
. ginning 6,131 (98) 84 6,117 89 67,379
current period
Changes of items during
period
Dividends of surplus - (865)
Profit attributable to
" attribu . 3,978
owners of parent
Disposal of treasury shares - 1
Purchase of treasury shares - 9)
Net changes of items other
1,930 24 307 2,262 1 2,261
than shareholders’ equity ( ) (24) (307) ( ) ( )
Total changes of items
. 9 (1,930) (24) (307) (2,262) 1 842
during period
Bal t end of t
alance at end ot curren 4,201 (123) (222) 3,855 90 68,222

period
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FY3/17 (Apr. 1, 2016 — Mar. 31, 2017)

Maruzen Showa Unyu Co., Ltd. (9068) Financial Ressfar FY3/17

(Millions of yen)

Shareholders’ equity

. . . . Total shareholders
Capital stock Capital surplus Retained earnings Treasury shares equity
Balance at beginning of
. 9,117 7,849 49,795 (2,486) 64,276
current period
Changes of items during
period
Dividends of surplus (956) (956)
Profit attributable to 4,420 4,420
owners of parent
Disposal of treasury shares 0 1 2
Purchase of treasury shares (5) (5)
Net changes of items other
than shareholders’ equity
Total ch f it
O_a c an.ges of items ) 0 3,463 3) 3,460
during period
Bal t end of t
alance at end ot curren 9,117 7,850 53,258 (2,489) 67,736
period
Accumulated other comprehensive income
) Total
Valuation . i
. Foreign curency Remeasuremen| accumulated | Non-controlling
difference on . i . Total net asset]
. translation of defined other interests
available-forsalg ) i .
" adjustment benefit plans | comprehensive
securities .
income
Balance at beginning of
. 4,201 (123) (222) 3,855 90 68,222
current period
Changes of items during
period
Dividends of surplus - (956)
Profit attri
i ibutable to ) 4,420
owners of parent
Disposal of treasury shares - 2
Purchase of treasury shares - (5)
Net ch f it the
et changes ol e’ms O. ' 1,904 (68) 180 2,017 5 2,022
than shareholders’ equity
Total ch f it
og c an.ges of items 1,904 (68) 180 2,017 5 5,482
during period
Bal t end of t
p:r;':jce atendoteurren 6,106 (191) (42) 5,872 96 73,705
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(4) Consolidated Statement of Cash Flows

Maruzen Showa Unyu Co., Ltd. (9068) Financial Ressfar FY3/17

(Millions of yen)

FY3/16 FY3/17
(Apr. 1, 2015 — Mar. 31, 2016)(Apr. 1, 2016 — Mar. 31, 2017)

Cash flows from operating activities
Profit before income taxes
Depreciation
Amortization of goodwill
Increase (decrease) in provision for directorsteatent
benefits
Increase (decrease) in provision for bonuses
Increase (decrease) in provision for directors’us®s
Increase (decrease) in allowance for doubtful astu
Decrease (increase) in net defined benefit asset
Increase (decrease) in net defined benefit liahilit
Interest and dividend income
Interest expenses
Share of (profit) loss of entities accounted fangsequity
method
Loss (gain) on sales and retirement of non-curassets
Loss (gain) on sales of investment securities
Loss (gain) on valuation of investment securities
Decrease (increase) in notes and accounts receiiaune
Decrease (increase) in inventories
Increase (decrease) in notes and accounts payable-t
Increase (decrease) in accrued consumption taxes
Loss on reduction of non-current assets
Subsidy income
Other, net
Subtotal
Interest and dividend income received
Interest expenses paid
Income taxes paid
Proceeds from subsidy income
Net cash provided by (used in) operating activities
Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sales of property, plant and equipmen
Purchase of intangible assets
Purchase of investment securities
Proceeds from sales of investment securities
Purchase of shares of subsidiaries
Collection of short-term loans receivable
Collection of long-term loans receivable
Acquisition of other investments
Proceeds on sale of other investments
Payments of loans receivable
Other, net
Net cash provided by (used in) investing activities

5,878 6,501
3,263 3,219
210 210
(0) 5

7 5

0 )

(10) (8)
(131) 47
72 (61)
(425) (428)
219 185
(212) (207)
(26) (69)

- (374)

15 -
574 (2,439)
14 (11)
(394) 1,208
25) (7 71
120 .
(124) -
48 419
8,373 8,271
453 490
(219) (188)
(2,143) (2,087)
124 -
6,588 6,486
(1,749) (3,167)
112 319
(244) (58)
(153) (982)
- 691
(27) (119)
22 13
272 0
(672) (501)
646 398
(54) (54)
(27) (69)
(1,874) (3,528)
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Maruzen Showa Unyu Co., Ltd. (9068) Financial Ressfar FY3/17

(Millions of yen)

FY3/16 FY3/17
(Apr. 1, 2015 — Mar. 31, 2016)(Apr. 1, 2016 — Mar. 31, 2017)

Cash flows from financing activities

Increase in short-term loans payable - 1,200
Decrease in short-term loans payable (81) (427)
Proceeds from long-term loans payable 4,028 645
Repayments of long-term loans payable (4,386) (1,533)
Redemption of bonds (29) (31)
Proceeds from issuance of bonds - 400
Cash dividends paid (865) (956)
Dividends paid to non-controlling interests 2) 2)
Other, net (311) (360)
Net cash provided by (used in) financing activities (1,648) (1,067)
Effect of exchange rate change on cash and cashadepts (29) (42)
Net increase (decrease) in cash and cash equigalent 3,046 1,848
Cash and cash equivalents at beginning of period 15,101 18,147
Cash and cash equivalents at end of period 18,147 19,996
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Maruzen Showa Unyu Co., Ltd. (9068) Financial Ressfar FY3/17

(5) Notes to Consolidated Financial Statements
Going Concern Assumption

Not applicable.

Changes in Accounting Policies
Application of Practical Solution on a Change inpPeciation Method due to Tax Reform 2016

Following the revision of the Corporation Tax Attie Company has applied the “Practical Solutiorad@hange in
Depreciation Method due to Tax Reform 2016” (Acciug Standards Board of Japan (ASBJ) Practicaldsdiask Force
(PITF) No. 32, June 17, 2016) from the currentdlsear, and changed the method for the depreaciatidacilities attached to
buildings and structures acquired on or after ApyiP016, from the declining-balance method tostnaight-line method.

The effect of this change on operating profit, oedy profit and profit before income taxes for therent fiscal year is
insignificant.

Additional Information

Application of Implementation Guidance on Recovdigbof Deferred Tax Assets

Effective from the current fiscal year, the Compdag applied the “Implementation Guidance on Re@hibty of Deferred
Tax Assets” (ASBJ Guidance No. 26, March 28, 2016).

Segment and Other Information
Segment information
1. Overview of reportable segment

Segments used for financial reporting are the Campganstituent units for which separate finanaribrmation is available and
for which the Board of Directors performs periodtadies for the purposes of determining the aliocadf resources and
evaluating performance.

The Company'’s operations are divided into the ldcgsoperations business, the yard operations azhamical cargo handling
business, and other businesses. Each consolidaltsiigary is an independent business unit that iguods periodic reviews by
the Board of Directors of the Company. Each sulbsjdéestablishes its own comprehensive strategycanducts its own
business activities.

Consequently, the Group’s operations consist oftass segments for different services based othtlee categories in the
preceding paragraph and the activities of const#idigubsidiaries. To provide suitable informatitio@t business activities and
the operating environment, operations that are igdlyesimilar regarding economic characteristiexvices and other items are
combined into two reportable segments: Logisticer@pons, and Yard Operations and Mechanical Chi@udling.

Services by reportable segment are as follows.

Reportable segment Services

Freight truck transportation, freight forwardinguik, rail, ocean transportation and coastal
transportation, air), harbor transportation (gehkaabor transportation, loading and
unloading (in ships and on shore), barges), warghgwperations, customs brokerage,
packaging, marine cargo transportation, air caggnay

Logistics Operations

4

On-site moving, assembly, filling and warehouseage of raw materials, finished product
heavy loads, precision machinery and other iterardhing of incoming and outgoing
shipments, provision of services associated wils¢hactivities, and rental of machinery

=

Yard Operations and Mechanic
Cargo Handling

2. Calculation method for operating revenue, profitoss, assets, liabilities, and other itemsefach reportable segment

The accounting method used for reportable busisegments is generally the same as the method atifiptpreparation of the
consolidated financial statements.

Profits for reportable business segments are dpegratofit figures.
Inter-segment sales and transfers are based oretyaikes.
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Maruzen Showa Unyu Co., Ltd. (9068) Financial Ressfar FY3/17

3. Information related to operating revenue, profitoss, assets, liabilities, and other itemsefach reportable segment

FY3/16 (Apr. 1, 2015 — Mar. 31, 2016)

(Millions of yen)

Reportable segment
Logisti Yard Operations Other Total Adjustment Total
Oogrlztlig?ls and Mechanical| Total (Note 1) (Note 2) | (Note 3)
P Cargo Handling
Operating revenue
(1) External sales 83,362 13,553 96,915 2,987 99,902 - 99,902
(2) Inter-segment sales ) ) ) 476 476 (476) )
and transfers
Total 83,367 13,553 96,915 3,464 100,379 (476) 99,902
Segment profit 3,901 851 4,753 539 5,293 - 5,293
Segment assets 67,246 6,055 73,302 2,687 75,990 38,392 114,382
Other items:
Depreciation 2,928 199 3,123 140 3,263 - 3,263
Increase in property,
plant and equipment and 2,181 326 2,508 116 2,625 - 2,625
intangible assets

Notes: 1. “Other” is a business segment not inetlish reportable segments and provides construcsiecurity, real estate,
insurance agency, vehicle maintenance and otheicssr

2. The adjustment of (476) million yen is elimiioa of inter-segment transactions.

The adjustment to segment assets of 38,392 mijlem is company-wide assets that are not allodateelportable

segments.

3. Total of segment profit is operating profits#®wn on the consolidated financial statements.

FY3/17 (Apr. 1, 2016 — Mar. 31, 2017)

(Millions of yen)

Reportable segment
Loqisti Yard Operations Other Total Adjustment|  Total
o OngZtligis and Mechanical| Total (Note 1) (Note 2) | (Note 3)
P Cargo Handling
Operating revenue
(1) External sales 88,741 13,723 102,465 2,359 104,824 - 104,824
(2) Inter-segment sales ) ) ) 469 469 (469) )
and transfers
Total 88,741 13,723 102,465 2,828 105,293 (469) 104,824
Segment profit 4,256 875 5,131 423 5,555 - 5,555
Segment assets 69,804 6,438 76,243 2,279 78,522 44,125 122,647
Other items:
Depreciation 2,847 196 3,043 176 3,219 - 3,219
Increase in property,
plant and equipment and 3,340 414 3,755 150 3,905 - 3,905
intangible assets

Notes: 1. “Other” is a business segment not inaludereportable segments and provides construcsecoyrity, real estate,
insurance agency, vehicle maintenance and otheicssr

2. The adjustment of (469) million yen is elimiioa of inter-segment transactions.

The adjustment to segment assets of 44,125 mijlen is company-wide assets that are not allodateelportable

segments.

3. Total of segment profit is operating profitd®wn on the consolidated financial statements.

Related information

FY3/16 (Apr. 1, 2015 — Mar. 31, 2016)
1. Information by product and service
This information is omitted since the same inforimats presented in segment information.

2. Information by region
(1) Operating revenue

This information is omitted since sales to extemtomers in Japan exceeded 90% of operating ueven the consolidated

statement of income.
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Maruzen Showa Unyu Co., Ltd. (9068) Financial Ressfar FY3/17

(2) Property, plant and equipment
This information is omitted since property, plantieequipment in Japan exceeded 90% of propertyt plad equipment on
the consolidated balance sheet.

3. Information by major client
This information is omitted since no external ctiamcounts for more than 10% of operating revernuthe consolidated
statement of income.

FY3/17 (Apr. 1, 2016 — Mar. 31, 2017)
1. Information by product and service
This information is omitted since the same inforimats presented in segment information.

2. Information by region

(1) Operating revenue
This information is omitted since sales to extemtomers in Japan exceeded 90% of operating ueven the consolidated
statement of income.

(2) Property, plant and equipment
This information is omitted since property, plantieequipment in Japan exceeded 90% of propertyt plad equipment on
the consolidated balance sheet.

3. Information by major client
This information is omitted since no external ctiamcounts for more than 10% of operating revernuthe consolidated
statement of income.

Information related to impairment of non-currensets for each reportable segment

FY3/16 (Apr. 1, 2015 — Mar. 31, 2016) (Millions of yen)

Logistics Yard Operations Elimination or
Operations and Mechanical | Other business corporate Total
P Cargo Handling P
Impairment loss 0 - - - 0

FY3/17 (Apr. 1, 2016 — Mar. 31, 2017) (Millions of yen)

Yard Operations
and Mechanical
Cargo Handling

Other business Elimination or Total
corporate

Logistics
Operations

Impairment loss 92 - - - 92

Information related to goodwill amortization andthnamortized balance for each reportable segment

FY3/16 (Apr. 1, 2015 — Mar. 31, 2016) (Millions of yen)

Yard Operations

(;‘ Ogll:l?i((:)f]s and Mechanical | Other business E“(T)'Pf:g?eor Total
P Cargo Handling P
Amortization for the period 202 7 - - 210
Balance at the end of perig 1,771 68 - - 1,839

FY3/17 (Apr. 1, 2016 — Mar. 31, 2017)

(Millions of yen)

Yard Operations

(;‘ Ogrlztligis and Mechanical | Other business E“(T)'Pf:g?eor Total
P Cargo Handling P
Amortization for the period 202 7 - - 210
Balance at the end of perig 1,567 61 - - 1,629

Information related to gain on bargain purchasesfich reportable segment

Not applicable.
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Maruzen Showa Unyu Co., Ltd. (9068) Financial Ressfar FY3/17

Per-share Information

(Yen)

FY3/16 FY3/17
(Apr. 1, 2015 — Mar. 31, 2016) (Apr. 1, 2016 — Mar. 31, 2017
Net assets per share 761.52 822.80
Net income per share 44.46 49.41
Diluted net income per share 38.97 43.32

Note: The basis for calculating net income per steard diluted net income per share is as follows.

FY3/16 FY3/17
(Apr. 1, 2015 — Mar. 31, 2016) (Apr. 1, 2016 — Mar. 31, 2017

Net income per share
Profit attributable to owners of parent (Millionyen) 3,978 4,420

Profit not attributable to common shareholders
(Millions of yen)

Profit attributable to owners of parent applicatue 3978 4.420
common shareholders (Millions of yen) ' '
Average number of common shares outstanding during 89 476 89.463

period (Thousand shares)

Diluted net income per share

Adjustment to profit attributable to owners of paire (19) (20)
(Millions of yen)

Of which, administration charge (After deductin

; oo ¢ [(29)] [(20)]

amount equivalent to tax) (Millions of yen)]
Increase in the number of common shares
(Thousand shares)

[Of which, convertible bonds (Thousand shares)] ,102] [12,101]

12,101 12,101

Material Subsequent Events
Not applicable.

This financial report is solely a translation of @§san Tanshin” (in Japanese, including attachmentkjch has been
prepared in accordance with accounting principleglgractices generally accepted in Japan, for tbevenience of readers
who prefer an English translation.
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